Co. LLP

Chartered Accounianis

Maruthi Info-Tech Centre Telephone: + 91 80 3980 6000
11-12/1 Inner Ring Road Fax: + 91 80 3980 6933
Koramangala

Bangalore 560 071 India

To
The Board of Directors of Dynamatic Technologies Limited

We have aundited the accompanying Statement of Standalone Financial Results (‘the Statement’) of
Dynamatic Technologies Limited (‘the Company”) for the year ended 31 March 2015 (*current year’),
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreement issued by the Securities and Exchange Board of India (“Listing Agreement”), except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the Management and have not been audited by us.
Attention is drawn to the fact that the figures for the quarter ended 31 March 2015 and 31 March 2014 as
reported in the Statement are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to the end of the third quaster of the relevant financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

The Statement has been prepared on the basis of the financial statements of the current year and reviewed
quarterly financial resulis upto the end of the third quarter, which are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on the Statement based on our audit of the
financial statements of the current year, which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Accounting Standards) Rules, 2006 as per Section
133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance abovt whether the
Statement is free of material misstatement(s). An audit inciudes examining, on a test basis, evidence
supporting the amounts disclosed in the Statement. An audit includes assessing the accounting principles
used and significant estimates made by the Management. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(i) give a true and fair view of the net profit and other financial information of the Company for the
year ended 31 March 20135 -

;\\
i
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BSR&Co LLP

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the Management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

forBSR & Co. LLP
Chartered Accountants
Firm registration number: 101248 W/W-100022

Membership number: 104315

Piace: Bangalore
Date: 28 May 2013



DYNAMAFIC TECHUNOLOGIES LIMITED
DYNAMATIC PARK, PEENY A, BANGALORE-5G0 058, INDIA.
Audited standalone financial resuits for the quarter and yeur ended 31 Marel 2015

FPARTIT (725 in facs, except ax etherwise stafeed
Quarter ended Year ended
St Particulars
Ne. 31 Murch 2015 | 31 December 2014 31 March 2014 31 March 2015 31 March 2014
(Audited)* Unaudited {Andited)* Audited Audited
1 | Income from operations
a} Net salos/ income froim operations {net of 10,153.53 10,692 .43 10,445,729 43,446.99 40,558.92
excise duty)
b} Other operating incoms 514.01 586.66 515,10 2,208.79 2,333.45
Totol inceme from operations (net) 18,607.54 11,279.09 EE,060.89 45,652.78 42,802,37
2 | Expenses
a} Cost of materials consumed 5,152.55 5,398.84 5,297.38 22,490.79 20,861.36
b} Changos in inveatories of finished goods and (500.63) (74.36} 232.04 {774.42) 80.00
wotk-in-progress
¢} Employee benefits expense 1,680.72 1,737.96 L280.42 6,515.49 4,838.33
d} Depreciation and amortisation expense T17.38 708.71 706.69 2,850.32 2,816.08
e} Other expenses 2,876.75 271086 268030 10,720.01 9.632.00
Totul expenses 926,77 10,482.61 10,196.83% 41,502.19 38,227.83
3 | Profit frem operations before other income, 740,77 797,08 864.06 3,550.59 4,66d.54
finan¢e ¢osts and exceptional items {1 - 2)
4 | Other inconie 221.47 180.05 113,41 7E1.19 290.40
5 | Profit frem ordicary activities before 962,24 956.43 07147 4,635.78 4,954,94
i ¢ costs and exceptional items
{(3+4)
& | Finance costs 1,269.28 1,241.25 1,720.22 5,373.05 5.957.03
7 | {Lass) from ordinary activities ufter finance {307.04) (255,12} {742.75) (71.27) (£,002,09)
costs but before exceptional iteins (5 - 6}
& | Exceptional items inconte’ (expense) - - 1,183,060 371904 1,032.97
{rofer note 33
9] (Loss) f Profit from ordinary wctivities {307.04) (255,12} 440.25 297077 30.88
befare tax (7 - 8)
10] Tax expense B.02 - - §73.02 -
11 { Met {Joss) / profit for the periodf year {315.06} (255,12, 440.25 2,104,785 30,88
®-10)
12 | Paid-up cquity share capital (face vaiue of Rs 63414 634,14 554.00 63414 554.00
10 each}
13 | Reserves (excluding revatuation reserve) 26,380 13,745
14 ] {Loss) f Earnings per shure
(not annualised)
Basic (in Rs.} 4.97) {4,08) 8.13 3474 0.57
Diluted (in Rs.) {4.97Y {4.06) B.13 34.74 0.57
% Balancing figure refer note 1)
PART I
Select informatinn fur the quarder and year ended 31 Masch 2015
Ouarter ended Yeur ended
&, .
i Purticulms
No.

31 March 2048

31 December 2014

31 Murch 2014

31 March 2018

31 March 2014

PARTICULARS OF SHAREHRGLDING
Public sharcholding

- Munbrer of shares

- Percentape of shareholding

Promolees and promoter group sharchelding
=) Pledged! encumbered
- Numbuer of shares
- Pereentage of shares {as i 9% of the total
sharcholding of prownoters and prontoter group)

- Percentape of shares {as a %o of the 1ofal shang

capital of the Company)

) Non-encumbered

- Nuniber of shares

- Fercentape of shares (o 2 % of the o
shareholding of promoters and provvoter groap)
- Prorcenape of shaves (as o % of the iis] el
capital of the Campeny}

3,099,198
48.87%)|

532,500
16,429

B.40%|

2,709,743

B5.55%

4213

3,099,198
48 87%

456,000
13.58%

L%

2,792,243

86.12%

A4 05 %

2,438,189
44.01%!

1050000
33.85%

i8.95%

3,099,198
48.37%

532,500
16.42%

BA0%

2,709,745

53.55%

2,438,189
44.01%

1,050,000
33.85%

i8.55%

2,051,801

0.15%

31.04%




Segmient reparting:

{R5 in facs, except ax otherwise stored)

Quarter ended

Year cnded

Partieulars 31 March 2015 |31 December 2014 | 31 March 2014 31 March 2005 |31 Mareh 2614
(Audited)* 1Y Lited {Andited)* Audited Andited
1 | Segnient revenue
) Hydralics 3,956.77 4,256.92 4,166.83 17,917.31 17,145.85
1) Aerospace and Defence 2,957.73 338335 2,655.36 11,733.83 918742
¢} Auternotive and Aluminom castings 342086 3,313.52 3,902.52 14,725,053 15,143,893
d) Others 29218 324.80 336.18 1,276.61 141527
Total lecome from aperations {net) 18,667.54 11,279.09 11,060.89 45,652.78 42,852,37
2 | Scgment results (profit / (foss) before tax
anif interest from cach segment}
a) Hydraulics 510.76 35234 430.14 2,189.94 2,368.32
b) Acrospace and Defence 90835 1,066.13 914,29 3,713.4% 3,7143.04
¢} Autometive and Aluminium casting (564.57) (583.18) (589.96) £1,910.43) (2,045.90)
d} Others {113.77) (38.21) 109,59 {133.41) 59908
Total 740,77 . 79703 §64.06 3,950,59 4,66d4.54
Unalieeable
- Finance costs 1,269.28 1,241.25 172022 5,373.05 5,957.03
- Exceptional items income/ (expense) - - 1,183.00 3,719.04 1,032,997
(reler note 2}
- Other income (221.47) (18905} (113,413 (781 19 (290.40)
(loss) f Profit before tax (307.04) {255.12) 440,28 2,977,797 30.588
3 | Sepl t cnpital employed
{Sepment assols - Segpment liabilitios)
a} Hydraulics 7.328.02 6,505.86 .- 6,638.50 7,328.02 6,638.50
b} Aerospace and Defence 16,226.11 15,643.01 14,905.26 1622611 14,905.26
a} A tive and Ahonini ting 10,077.35 10,335.24 11,011.05 10,077.35 11,011.05
d) Oubers 3,637.40 3,264.41 3,782.72 3,637.40 3,782.72
Tatal 37,268.88% 35,748.52 36,337.583 31,268.58 36,337.53
Uinallocable assets, nef of lishililies 1,757.12 §,402.48 {5,493.11) 1,757.12 {5,493.11)
Tatal 39,026.00 37,151,00 30,844.42 39,026,00 30,844.42

*Balancing figure (refer nois 1}




DYNAMATIC TECIINOLOGIES LIMITED
DYNAMATIC PARK, PEENYA, BANGALORE-560 038, INDIA
Disctosure of Standalone Dalantce Sheet Items ns per Clause 41 (V){h) of Lisfing Agreement

fits it dacs, except as otherwise siaied)

As At
31 March 2015 31 March 2014
Particulars {Audited) {Audited)
Equity and ligbililies
ISharcholders’ funds
Share capital 634 554
Reserves and surplus 26,852 14,371
Money received against share wartants - 1,000
17,456 15,925
Nogr-current liabilitics
Long-temm bosmowings 15540 14,919
Deferred tax liabilities {net} 2223 2,801
Other long-terin linbilities 15 651
Long-tem provistons 619 253
14,5587 15,624
Current Lliabilities
Short-term borrowings 13,547 9,656
Trade payables 13,098 2,192
Other cnrrent liabilities 8,349 0538
I5hort-term provisions 1,311 183
33,308 18,569
Tosal 75,348 63,118
Assels
Non carrent asscis
Fixed assets
- Tangible fixed assels 716 20,467
- Intangible fixed assels 1,920 2179
- Capital work in progress B 56
28,644 31,702
Mon-curent invesiments 16,540 7,040
Long-teem loans and advances 1,447 1,204
Other non-curremt sssets 1,306 565
19,293 4,899
Curreat assets
Hirventories 8,256 6,114
Trade receivables 0012 6,896
Cash and Lank batances 843 1,288
Short-term foan and advaites 1.654 6,133
Othet cutrent assels 1,606 2,085
29,413 22,517
‘Fatal 75,345 63,118




NOTES:

1

The above results were reviewed by Andit Committee in the meeting held on 27 May 2015, thereafter
approved by the Board of Directors in their meeting held on 28 May 2015. Figures for the quarter
ended 31 March 2015 and 31 March 2014 as reported in this standalone financial result are the
balancing figures between audited figures in respect of the full financial year and the published year
to date figures upto the end of the third quarter of the relevant financial year. The audit report of the
Statutory Auditors is being filed with the BSE and the NSE and is also available on the Company’s
website at www.dynamatics.com. Figures up to the end of the third quarter had only been reviewed
and not subjected to audit.

Pursuant to the provisions of the Listing Agreement, the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will be
made available on the Company's website at www.dynamatics.com and also on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com).

Exceptional item for the year ended 31 March 2015 includes profit on sale of one of its assets (Land,
Buildings and other structures at Dynamatic Park, Peenya, hereinafter referred to as “Peenya
Property”). During the year ended 31 March 2015, the Company entered into a “Deed of Conveyance
and Absolute Sale” (“Sale deed”) dated 22 August 2014 with M/s Raised on Denim India and
Karnataka Texspares and Stecl Profiles Private Limited (collectively known as “Purchasers”) towards
the sale of Peenya Property at a gross consideration of Rs 7,000 lacs. The related written down value
of the aforesaid asset as at the date of sale was Rs 2,830 lacs. Upon the execution of Sale deed and
corresponding sale of the Peenya Property on 22 August 2014, the Company credited Rs 4,164 lacs
(after netting off selling expenses of Rs 160 lacs and adjusting Revaluation Reserve of Rs 154 lacs) to
the statement of profit and loss. The aforesaid asset is leased back to the Company for a lock in period
of eight years with an option to continue the same for a further period of two years. The Company
does not have any obligation to buy back the Peenya Property at the end of the lease term.

Further, exceptional items for the year ended 31 March 2015 also includes expenses such as
redemption premium charges, prepayment penalty, processing fees, negotiation fees and other
ancillary charges incurred by the Company towards prepayment of loan funds to KKR India Financial
Services Private Limited, a Non-Banking Financial Company aggregating to Rs 445 lacs.

During the year ended 31 March 2014, the Company bad transferred its right on leasehold land
located at the SIPCOT area in Tamil Nadu along with the building and the superstructure constructed
on it for aggregate consideration of Rs 2,854 Jacs. Accordingly, the Company had credited Rs 1,183
lacs (after netting off selling expenses) to the statement of profit and loss including adjustment of
revaluation reserve of Rs 1,387 Jacs which is included in exceptional items.

Further, exceptional items for the year ended 31 March 2014 includes various expenses such as
professional fees and other incidental charges incurred by the Company towards loan funds raised
from KKR India Financial Services Private Limited, a Non-Banking Financial Company.




4 As per the requirement of Section 123 of the Companies Act 2013, the Company, based on the
external technical evalnation, has reassessed the remaining useful lives of assets, primarily consisting
of plant and machinery and buildings with effect from 1 April 2014. Based on the reassessment, the
Management believes that there would not be any change in the useful lives of fixed assets from the
previous estimates and accordingly no accounting adjustments is currently required.

5 The Board of Directors of the Company vide its meeting dated 8 September 2014 has delegated its
power to the Finance Committee to act as deemed necessary in relation to the issue of equity shares
by way of Qualified Institutional Placement (QIP) in accordance with Chapter VHI of Securities and
Exchange Board of India (“Issue of Capital and Disclosure Requirements”) Regulations, 2009, as
amended and Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies {Prospectus
and Allotment of Securities) Rules, 2014 and other relevant provisions in connection with this QIP,
The Finance Committee in its meeting dated 13 September 2014 has accorded its approval to create,
issue, offer and allot equity shares subject to Shareholders’ approval, The Company had obtained the
Shareholders’ approval by way of special resolution passed in Extraordinary General Meeting dated
11 October 2014. The Finance Committee on 17 October 2014 has approved the allotment of 300,000
equity shares pursuant to the QIP on the receipt of funds aggregating Rs 5,400 lacs. The said shares
were allotted on 17 October 2014. .

6 Pursuant to a resolution passed in the Extraordinary General Meeting of shareholders dated 25 March
2013, amounts aggregating Rs 675 lacs and Rs 575 lacs (being 25% of the tota} value of warrants at
the date of allotment) has been brought in by Mr Udayant Malhoutra in his capacity as Promoter and
by Wavell Investments Private Limited, being a Promoter group company, towards subscription of
338,440 and 288,300 convertible warrants of Rs 797.78 each respectively. These warrants give the
right to the warrant holders to subscribe for one equity share of Rs 10 each in the Company per
warsant which is exercisable within 18 (eighteen) months from the date of allotment i.e. 26 March
2013.

Out of these 288,300 and 338,440 convertible warrants, the Company issued 125,347 and 217,269
equity shares to Wavell Investments Private Limited and Udayant Malhoutra vide Board resolution
dated 26 March 2014 and 3 June 2014 respectively.

During the year ended 31 March 2015, the Company has issued the remaining 162,953 and 121,171
equity shares by converting 162,953 and 121,171 warrants to Wavell Investments Private Limited Mr.
and Udayant Malfhoutra respectively after receiving balance 75% consideration aggregating Rs 1,700

Jacs.




7  Status of investor complaints for the quarter ended 31 March 2015:
Particulars Opening | Received | Resolved | Pending

Number of Complaints - . - -

8 Previous year/ period figures have been reclassified to conform with current year/ period presentation,
where applicable.

For and on behalf of the Board of Directors

\p-IN \/@\‘/\/ |

Udayant Malhoutra

CEQ and Managing Director
Dynamatic Technologies Limited
Place: Bangalore

Date: 28 May 2015
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